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sciences (London: Collier-Macmillan Publis-Hers, 1968). Vol. 2, pp. 1-12.
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(2) R.G. Hawtrey, The Art of Central Banking (London: Longmans Green And Co.,
1932), p. 131.
W.A. Shawm The Theory And Principles of Central Banking (London: Pitman
And Sons, Ltd., 1930), p. 7. pp. 78-80.
(3) De Cock, Central Banking, Op. cit., 21-22.
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Abstract
Legal control over Islamic banks

(Central Bank control and oversight legitimate)

I'haveseenthe Islamic financial services industry, has grown considerably
in the past three decades, the experience of Islamic banks started becoming
clear, is no longer only limited interest in the Islamic world, but has extended
to European countries where the emergence of Islamic banks, to work side

by traditional banks.

The banking operations by Islamic banks, particularly in the area
of investment, employment reflect the real money, and thus add capacity
effectively, and on that basis, the role of banks played a positive role in the

economic activity in the community.

The significance of the search through the influence of Islamic banks on
the national economy in the States, negatively or positively, and its business
investment funds depositors and shareholders, which led to the need for
control to assess the activity and the risk of failure, and the national economy
and the protection of depositors and shareholders funds, in addition to the

emphasis on Islamic Banks comply with the provisions of Islamic Sharia.

Although the legal control has increased the efficiency of Islamic banks,
but it did not take into account the working conditions of these banks subject
to the provisions of the Sharia in some cases. The other hand, the control
limit the effectiveness of the work of these banks and non-achievement of
the highest possible return on profit, because the legal reserve ratio imposed
on it blocks part of the investment funds of these banks, making highlight the

legal control of Islamic banks is worth considering.
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