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The financial statements disclosure and its impact on
expected cash flows. A descriptive study on Asia Cell
Company in Iraq
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Abstract

The objective of the research is to clarify the impact of the level of
‘accounting disclosure in the financial statements by monitoring the cash flow
statement of Asiacell as the first and first mobile telecommunications service
provider in Iraq. As a result of the presentation and analysis of the data and

information of Asiacell Communications and in light of the assumptions on which
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the research was based, it was concluded that the company listed in the Iraqi
financial market is not required to disclose in accordance with IAS 1. There is also
insufficient information disclosed in the financial reports of co'mpaniés listed in the
Iraqi financial market to meet the needs of beneficiaries. The researcher
recommended the necessity of obliging Iraqi companies listed in the Iraqi financial
market to prepare financial statements in accardance with the principles and rules
stipulated in the first and seventh international accounting standard through the Iraqi
Capital Market Authority. And the need to apply the -International Accounting
Standards issued by the International Accounting Committee in the preparation of
the financial statements of ,these- companijes because this provides information
sufficient to meet the needs of beneﬁciaries; of the financial statements. And the
application of penalties by the Capital Market Authority to companies that do not

comply with the application of accounting disclosure standards.
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(IFRSs) International Financial Reporting Standards, (IASs)
International Accounting Standards (Dahawy, 2007) .
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