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(11) Chart taking from Colorado HE Department, Denver, Colorado, 2006.

(12) Eicher, J-C. and Chevallier, T.: Rethinking the Financing of post-compulsory education.
Higher education in Europe (1992) 17, 6 - 13. Reprinted in: Higher Education in Europe (2002)
17 (1-2) 69 - 88.
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(18) See the IIEP Training materials on Costs and Finance (ATP 2004 /2005).
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(20) Quoted from The Political Economy of Public Spending on Education, Inequality, and Growth
by Mark Gradstein. World Bank Policy Research Working Paper 3162, November 2003.
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(21) PISA study was conducted in OECD countries that measured 265,000 15 years old on literacy
in reading, mathematics and science.
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